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Acts, Ordinances, President’s Orders and Regulations
NATIONAL ASSEMBLY SECRETARIAT
Islamabad, the 30th June, 2011

No. F. 22 (10)/2011-Legis.—The following Act of Majlis-e-Shoora
(Parliament) received the assent of the President on the 29th June, 2011, and is
hereby published for general information:—

Act No. XVI or 2011
An Act to give effect to the financial proposals of the Federal Government
for the year beginning on the first day of July, 2011 and to amend certain
laws,
WHEREAS it is expedient to make provisions to give effect to the financial
proposals of the Federal Government for the year beginning on the first day of July,
2011 and to amend certain laws for the purposes hereinafter appearing;

It is hereby enacted as follows:—

1. Short title, extent and commencement.; (1) This Act may be
called the Finance Act, 2011

(2) It extends to the whole of Pakistan.
(287)
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It shall, unless otherwise provided, come into force on the first day of
July, 2011.

Amendments of Act IV, 1969.—In the Customs Act, 1969 (IV of

1969), the following amendments shall be made, namely:—

(1)

2

3)

(4)

3

(6)
)]

8

9

3

in section 15, in clause (¢), the comma, words and figure “, or goods
imported or exported in contravention of the provisions of section % 2
shall be omitted;

in section 21, in clause (c), after the word and comma “exportation,”
the words and comma “or for supplies against international tenders,”
shall be inserted;

in section 22, in the proviso, the words “‘or Deputy Collector” shall be
omitted;

in section 32, in sub-section (3A), for the word “three”, the word
“five” shall be substituted;

in section 33, after sub-section (2), the following new sub-section
shall be added, namely:—

“(3) In the case where refund has become due in consequence of
any decision or judgment by any appropriate officer of Customs or
the Board or the Appellate Tribunal or the Court, the said period of
one year shall be reckoned from the date of such decision or judgment,
as the case may be.” ;

in section 34, the words “‘or Deputy Collector” shall be omitted;,

in section 96, in sub-section (1), the words “or Deputy Collector’
shall be omitted;

after section 129, the following new section shall be inserted, namely:—

“129A. Levy of transit fee.—A transit fee may be levied on any
goods or class of goods in transit across Pakistan to a foreign territory
at such rates as the Board may, by notification in the official Gazette,
prescribe.”; and '

the amendments set out in the Schedule to this Act shall be made in
the First Schedule to the Customs Act, 1969 (IV of 1969).

Amendment of Act XXVII of 1974.—In the Members of

Parliament (Salaries and Allowances) Act, 1974 (XXVII of 1974), the following
further amendments.shall be made namely:—
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In section 12, the existing provision shall be renumbered as sub-
section (1) thereof and after sub-section (1), re-numbered as aforesaid,
the following new sub-section shall be added, namely:—

“(2) An ex-member who remained a member of either House of
Parliament for at least one term shall also be entitled to such facilities
as are notified from time to time and also to medical facilities as are
admissible to a sitting member under sub-section (1).”

Amendment of Act V, 1989.—In the Finance Act, 1989 (V of 1989),

in section 7,—

(M

2)

o

in sub-section (1), after the word “thereof™, the words, figures, commas
and brackets “or purchase of modaraba certificate or a registered
instrument of redeemable capital as defined in the Companies
Ordinance, 1984 (XLVII of 1984), or shares of a public company,
listed on a registered stock exchange in Pakistan by a resident person
defined in section 81 of the Income Tax Ordinance, 2001 (XLIX of
2001), such as is specified in sub-section (2), at the rates specified in
that sub-section” shall be omitted; and

in sub-section (4), the second proviso shall be omitted.

Amendments of the Sales Tax Act, 1990.—In the Sales Tax Act,

1990, the following further amendments shall be made, namely:—

(1)

(2)

3)

in section 3, for the word “seventeen”, the word “sixteen” shall be
substituted; provided, in case of imports, such substitution shall be
deemed to have been made on 20th June, 2011;

in section 8B, in sub-section (1), for the first proviso, the following
shall be substituted, namely:—

“Provided that the restriction on the adjustment of input tax in excess
of ninety per cent of the output tax shall not apply in case of fixed
assets or capital goods:”;

in section 21,—

(a) after sub-section (2), the following new sub-section (3) shall be
added, namely:—

“(3) During the period of suspension of registration, the
invoices issued by such person shall not be entertained for the
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(4)

(5)

()

N

(8)

purposes of sales tax refund or input tax credit, and once such
person is blacklisted, the refund or input tax credit claimed against
the invoices issued by him, whether prior or after such
blacklisting, shall uniess the registered buyer has fulfilied his
responsibilities under section 73 be rejected through a self-
speaking appealable order and after affording an opportunity of
being heard to such person.”;

in section 26, in sub-section (3), after the brackets and figure “(2)",
the words, letters, figure and brackets “or under clause (a) or clause
(b) of section 27" shall be inserted;

in section 30,—

(a) insub-section (1),—

(i) in clause (i), the word “and” shall be omitted; and

(i) after clause (i), the following new clause shall be inserted,
namely:— .

“(ia)  an Inspector Inland Revenue; and™;

(b} in sub-section (3), after the word “Officer”, occurring for
the second time, the comma and words , Inspector Inland
Revenue” shall be inserted; and

(¢) in sub-section (4), after the word “Officer”, occurring for
the second time, the comma and words *, Inspector Inland
.Revenue,” shall be inserted;

in section 30A, in the heading and in this section wherever occufring,
for the letters “CBR”, the words “Inland Revenue” shall be substituted;

in section 38B, in sub-section (1), for the words “a Deputy”, the words
* an Assistant” shall be substituted;

in section 47A, for sub-section (4A), the following shall be substituted,
namely:—

“(4A) Notwithstanding anything contained in sub-section (4), the
Chairman FBR and a Member nominated by him may, on the
application of an aggrieved person, for reasons to be recorded in






